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Abstract

This paper aims to investigate the joint stock companies, shares and sharing from an Idamic
perspective. Light will be shed on their mechanism with regard to Sharia’s policy, objectives and
interests.

Stock companies and share — under certain condition- has been approved by mgority of Musliim
scholar. However, sharing mechanism has been deviated from Sharia’s objectives and goals. Its
applications under globalization and privatization led to a break-up in the social capital and public
ingtitutions. It also moved away national capital to international market, thus sharing must be socially
organized.

This paper calls Islamic stases to keep their economic rolein order to create balance between therole
of financiad markets and the government administration. Public sector must be protected from
privatization and sharing mechanism.
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