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3) Newlyn, Op. Cit, P. 7���8. 
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3) A.L. Macbean & P. N. Snowden, International Institutions in Trade and Finance, 
P. 37. 
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In the name of ALLAH, the most Gracious, the most Merciful  

�Islamic Money in the Eras of Islamic Money in the Eras of Islamic Money in the Eras of Islamic Money in the Eras of IgtihadIgtihadIgtihadIgtihad 
Abstract:Abstract:Abstract:Abstract: The development of economic life and the limited supply of gold and 
silver forced Islamic societies to drop the gold and silver as "natural money” and 
to use other forms of money made of other available metals. 
The latter is described as “conventional money” which was followed by the 
emergence of paper money. Paper money is now dominating widely is Islamic 
world economic transactions. 
This research is an Islamic juristic investigation to study these new forms of 
money and the monetary rules, as well as their impact on economic life. 
Moreover, their relations to criminal and financial systems would be examined. 
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